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OCTOBER 8, 2018----APPLICATION ACTIVITY REPORT 18-20 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING OCTOBER 5, 2018 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
  

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER AMEND NAME 
Application Number Bank Name and Location New Name Disposition 
Charter 1580 
 

Farmers State Bank of West Concord 
181 Main Street 
West Concord, MN 55985 
Dodge County 
 

Heritage Bank Minnesota 
 

Effective 
10/1/2018 

BANK CHARTER MERGER 
Application Number Successor Name and Location Acquiring Name and Location Disposition 
Charter 1639 Minnwest Bank 

300 South Washington Street 
Redwood Falls, MN 56283 
Redwood County 

First State Bank 
709 Main Street 
Wilmot, SD 57279 
Roberts County 
FDIC 15787 
 

Accepted 
9/25/2018 

Charter 1639 Minnwest Bank 
300 South Washington Street 
Redwood Falls, MN 56283 
Redwood County 

Peoples State Bank 
401 Maple Street 
Summit, SD 57266 
Roberts County 
FDIC 9950 
 

Accepted 
9/25/2018 

Charter 1608 Border State Bank 
133 Main Street North 
Greenbush, MN 56726 
Roseau County 
 
 

First State Bank of Clearbrook 
123 Main Street South 
Clearbrook, MN 56634 
Clearwater County 
Charter 912 

Approved 
10/4/2018 
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DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1391 
Merger 

Border State Bank 
133 Main Street North 
Greenbush, MN 56726 
Roseau County 
Charter 1608 
 

 
123 Main Street South 
Clearbrook, MN 56634 
Clearwater County 

Approved 
10/4/2018 

DF 1392 
De Novo 

Community Bank Mankato 
201 East Main Street 
Vernon, MN 56090 
Blue Earth County 
Charter 1572 
 

 
405 Parkway Avenue 
Eagle Lake, MN 56024 
Blue Earth County 
 

Approved 
10/5/2018 

DF 1402 
Merger 

Minnwest Bank 
300 South Washington Street 
Redwood Falls, MN 56283 
Redwood County  
Charter 1639 
 

 
401 Maple Street 
Summit, SD 57266 
Roberts County 
 

Accepted 
9/25/2018 

DF 1403 
Merger 

Minnwest Bank 
300 South Washington Street 
Redwood Falls, MN 56283 
Redwood County  
Charter 1639 
 

 
218 Main Street 
Florence, SD 57235 
Codington County 
 

Accepted 
9/25/2018 

DF 1404 
Merger 

Minnwest Bank 
300 South Washington Street 
Redwood Falls, MN 56283 
Redwood County  
Charter 1639 
 

 
709 Main Street 
Wilmot, SD 57279 
Roberts County 

Accepted 
9/25/2018 

DF 1405 
Merger 

Minnwest Bank 
300 South Washington Street 
Redwood Falls, MN 56283 
Redwood County  
Charter 1639 
 

 
607 Cornell Avenue 
Big Stone City, SD 57216 
Grant County 

Accepted 
9/25/2018 

DF 1406 
Merger 

Minnwest Bank 
300 South Washington Street 
Redwood Falls, MN 56283 
Redwood County  
Charter 1639 

 
4 10th Street NW 
Watertown, SD 57201 
Grant County 

Accepted 
9/25/2018 

The Detached Facility numbered DF 1406 is a night deposit box and not an actual brick and mortar establishment. 
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DF 1410 
P&A 

Triumph State Bank 
519 East Main Street 
Trimont, MN 56176 
Martin County 
Charter 342 

 
101 Brown Street West 
Comfrey, MN 56019 
Brown County 

Accepted 
10/4/2018 

Triumph State Bank to purchase certain assets and assume certain deposits and other liabilities of the Comfrey, MN 
office of Choice Financial Group, Fargo, ND and establish DF 1410. 
 
 
SECTION II – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 

CREDIT UNION  
AMEND NAME 
Charter Number Name and Location Amended Address Disposition 
CU 268 
 

Members Cooperative Credit Union 
101 14th Street 
Cloquet, MN 55720 
 

 
4628 Mike Colalillo Drive 
Duluth, MN 55807 

Effective 
9/28/2018 

 
 
 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


